VC3: Annual General Mandate 2020
On 03 Jun 2020, Construction Joint Stock Company No. 3 - Vinaconex 3 announced the Annual General Mandate 2020 No. 30/ 2020/ NQ - DHDCD of the Company as follows:
Article 1: Approve the reports as follows:

1. Report on operations of Board of Directors in 2019 and the operation plan for 2020;

2. Report on result of production and business activities in 2019 and the business operation plan for 2020;

3. Report on operations of Supervisory Board in 2019;

4. Audited financial statement of 2019;

5. Report on payment of remuneration for Board of Directors and Supervisory Board in 2019.

Article 2: Approve authorizing Board of Directors to select an independent audit company as the Audit Company reviewing semi-annual financial statement and audit financial statement of 2020 of the Company.

Article 3: Approve adjusting the plan on 2018 profit distribution as follows:
	1. Payment of remuneration for executive members of Board of Directors and Supervisory Board:
	: VND 87,000,000

	2. Dividend payment by share (at the rate of 2.5%)
	: VND 15,253,910,500.


Article 4: Approve the plan on distribution of profit of 2019 as follows:

	1. Profit after tax of 2019
	: VND 51,113,343,898

	2. Profit distribution
	: VND 50,281,033,021

	· Remuneration for non-executive members of Board of Directors and Supervisory Board 
	: VND 36,000,000

	· 2019 dividend payment (at the rate of 7%)
	: VND 42,710,949,400

	· Remaining profit (not yet distributed)
	: VND 7,534,083,621


Article 5: Approve remuneration of 2020 for Board of Directors and Supervisory Board as follows:
1. Remuneration for members of Board of Directors not named in salary table of the Company: not over VND 10 million/ person/ month (before personal income tax);
2. Remuneration for Head of Supervisory Board not named in salary table of the Company: not over VND 2 million/ person/ month (before personal income tax).

3. Remuneration for members of Supervisory Board not named in salary table of the Company: VND 1 million/ person/ month (before personal income tax);

4. Members of Board of Directors and Supervisory Board named in salary table of the Company are not entitled to remuneration, only receiving salary and bonus in accordance with current regulations and internal regulations of the Company;
Article 6: Approve the business plan for 2020 as follows:

Unit: VND million

	No.
	Main targets (*)
	Plan for 2020
	Plan for 2020/ implementation in 2019

	I
	Revenue
	267,829
	85.82%

	1
	Construction 
	12,227
	30.72%

	2
	Real estate business
	250,140
	114.88%

	3
	Commercial business and other business
	23,762
	31.32%

	II
	Profit before tax
	71,885
	110.14%

	III
	Profit after tax of shareholders of holding company
	55,469
	110.32%

	
	Dividend payment
	7% (*)
	100%


(*) This expected rate of dividend payment is calculated on the basis of current charter capital of the Company of VND 610,156,420,000.
Article 7: Approve the plan on investment in project Bao Ninh 2 Urban Area, Dong Hoi City, Quang Binh as follows: 

· Total are of the project: 18.3 hectares;

· Total investment for the project: about VND 1,081,936,540,000;

· Project implementation schedule: total 41 months;
Article 8: Approve changing the plan to use proceeds from the share issuance for raising charter capital in 2019 as follows:

Purpose of use of total proceeds from the share issuance will be changed from investing in the project “Area of Garden Villas Vinaconex 6 - Dai Lai” to investing in the project “Bao Ninh 2 Urban Area” and supplementing capital for production, business and investment activities of the Company.
Article 9: Approve the plan on share issuance for 2018 dividend payment as follows:

· Dividend rate: 2.5%

· Number of shares issued: 1,525,391 shares;

· Total value of shares issued (according to par value): VND 15,253,910,000;

· Source for dividend payment: undistributed profit after tax, and investment and development fund;

· Time for issuance: in 2020
Article 10: Approve the plan on share issuance for 2019 dividend payment as follows:
· Dividend rate: 7%;

· Number of shares issued: 4,271,095 shares;

· Total value of shares issued (according to par value): VND 42,710,950,000;

· Source for dividend payment: undistributed profit after tax, and investment and development fund;

· Time for issuance: in 2020.

Article 11: Approve the plan to issue bonds to mobilize capital:

· Total volume of issuance: maximum of 100,000 bonds;

· Par value: VND 10 million per bond;

· Total value of bonds issued (expected): maximum of VND 1,000 billion;

· Method of issuance: under a private placement and/ or a public offering 

· Time for issuance: in 2020;
Article 12: Approve authorizing Board of Directors of the Company to decide a number of contents under the authority of the General Meeting of Shareholders;

Article 13: Approve using assets of the Company as guarantees assets to the third parties to borrow capital from banks;
Article 14: Approve resignation from the position of a member of Board of Directors of the following individuals: Nguyen Hoang Nam, Vu Thanh Lam and Huynh Thanh Hai;
Article 15: Approve resignation from the position of a member of Supervisory Board of the following individuals: Pham Duy, Nguyen Thanh Lam and Duong Thi Thanh Tung;
Article 16: Approve proposing the individuals Pham Xuan Uong, Nguyen Thu Ha and Phi Anh Dung as candidates for additional members of Board of Directors of the Company in the term of 2017 - 2022;
Article 17: Approve result of electing additional members of Board of Directors of the Company in the term of 2017 - 2022; accordingly, the individuals Pham Xuan Uong, Nguyen Thu Ha and Phi Anh Dung are elected as members of Board of Directors of the Company;

Article 18: Approve proposing the individuals Bui Hoang Phuong, Nguyen Thi Thu Nga and Pham Thi Van as candidates for members of Supervisory Board of the Company in the term of 2017 - 2022;
Article 19: Approve result of electing additional members of Supervisory Board of the Company in the term of 2017 - 2022; accordingly, the individual Bui Hoang Phuong, Nguyen Thi Thu Nga and Pham Thi Van are elected as members of Supervisory Board of the Company;
Article 20: Implementation

This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of Construction Joint Stock Company No. 3 - Vinaconex 3 and valid from 03 Jun 2020. Board of Directors is responsible for the implementation of this Annual General Mandate.
